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MEMORANDUM
	Date
	Monday, October 15, 2018

	To
	Ronda Hoffman, Chair, and Library Advisory Board 

	From
	Mel Lightbody, County Librarian

	RE:
	Library Advisory Board – suggested motion to establish disbursement funds



Suggested motion to authorize these NVCF funds and their disbursement.  
““The Library Advisory Board authorizes the establishment of separate disbursement accounts for each North Valley Community Foundation endowment fund under its direction.  The disbursement accounts will receive the annual required distribution from each endowment fund.  The duly elected Library Advisory Board Chair or Melanie Lightbody (or current County Librarian) is authorized to sign agreements with North Valley Community Foundation to establish each disbursement fund and shall serve as the fund advisor having the authority to request distributions therefrom.”   
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