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April 10, 2012 
 
Butte County Board of Supervisors 
Butte County Chief Administrative Officer  
Treasury Oversight Committee 
 
The Treasurer’s Investment Report for March 31, 2012 is submitted in accordance with the 
Butte County Statement of Investment Policy dated July 1, 2011. All investments are in 
compliance with this policy.   
 
The attached Investment Report demonstrates that sufficient liquidity is available to meet 
anticipated expenditures during the next six months. 
 
The Local Agency Investment Fund (LAIF) is used as a benchmark for portfolio performance.  A 
look at the 5 year moving average for the Butte County Treasury yields vs. LAIF yields 
demonstrates that, over time, a medium term, laddered portfolio will generally outperform a 
shorter term investment strategy, which LAIF usually mirrors.  The 5 year moving average for 
Butte County’s FY 09/10 and FY 10/11 performance compared to LAIF shows margins of .592% 
and .917%, respectively. Using $300,000,000 as a baseline portfolio (actively invested balance), 
this translates to enhanced earnings averaging $2,751,000 per year for the past five years.                               
 
Investments are marked to market monthly based on a current market price determined by US 
Bancorp Investments.  A record of investments in securities for the reporting period is attached 
to the report; copies of third party statements reflecting transactions pertaining to liquid 
accounts, such as LAIF, CalTrust or bank money market accounts, are available from our office 
upon request. 
 
Quarterly Investment Reports are made available on the Treasurer-Tax Collector website at 
http://www.buttecounty.net/ttc.    
 
Respectfully, 

 
C. Linda Barnes 
Butte County Treasurer-Tax Collector 
 
cc: Butte County Auditor-Controller           Butte-Glenn Community College 
 Butte County Board of Supervisors Iturria, Greg – Chief Financial Officer 
 Butte County District Attorney Jessee, Meegan – Deputy Chief Financial Officer 
 Butte County Schools-JPA Limper, Tom – Deputy Chief Financial Officer 
 Butte County Sheriff Liu, Annie – Internal Auditor 
 Butte County Superintendent of Schools      Ricci, David – Manager, Gov’t. Accounting           
 Butte County Special Districts (Quarterly) CDIAC (Quarterly) 
 

http://www.buttecounty.net/ttc
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BUTTE COUNTY TREASURER'S INVESTMENT REPORT
March 31, 2012

YIELD TO   WEIGHTED AVERAGE  
ACTIVELY MANAGED PORTFOLIO:  MATURITY MATURITY (DAYS)* PAR VALUE FAIR VALUE COST CARRIED 

LOCAL AGENCY INVESTMENT FUND (LAIF) 0.383% 1 60,884,548.74 60,884,548.74 60,884,548.74
CALTRUST 0.421% 1 3,968.53 3,968.53 3,968.53
BANK MONEY MARKET (COLLATERALIZED) 0.490% 1 30,100,537.49 30,100,537.49 30,100,537.49
COMMERCIAL PAPER** -  - 0.00 0.00 0.00
CORPORATE NOTES** 2.323% 183 15,000,000.00 15,280,345.00 15,304,128.79
NEGOTIABLE CDS** 1.363% 1,015 3,000,000.00 3,000,000.00 3,000,000.00
CERTIFICATES OF DEPOSIT 4.850% 24 500,000.00 500,000.00 500,000.00
FEDERAL AGENCY NOTES** 2.128% 1,245 265,080,000.00 270,182,302.50 266,904,862.37

TOTAL ACTIVELY MANAGED PORTFOLIO: 1.720% 898 374,569,054.76 379,951,702.26 376,698,045.92

                                                                                                                                         

INVESTMENT OF NOTE/BOND PROCEEDS AND OPERATING CASH

SCHOOL BOND PROCEEDS (see page 2 for details) 16,525,588.78 16,553,795.68 16,531,523.76

OPERATING ACCOUNTS
US BANK CHECKING ACCOUNT DEPOSITS 12,366,842.69 12,366,842.69 12,366,842.69
OPERATING CASH 49,877.84 49,877.84 49,877.84
OTHER 0.00 0.00 0.00

TOTAL TREASURER'S FUND LEDGER BALANCE: 403,511,364.07 408,922,218.47 405,646,290.21

INVESTMENTS UNDER MANAGEMENT OF TRUSTEES (see page 3 for details) 3,326,046.36 3,345,954.56 3,340,008.40

PAR VALUE FAIR VALUE COST CARRIED 

TOTAL CASH AND INVESTMENTS: 406,837,410.43 412,268,173.03 408,986,298.61

Estimated Cash Receipts for Next Six Months 441,282,658
Estimated Disbursements for Next Six Months -489,367,184
Estimated Net Cash Flow for Next Six Months*** -48,084,526 (A1)

Contingency Cashflow Needs (based on potential State budget shortfall) -30,000,000 (A2)

Securities Maturing 28,700,000 (B)
Local Agency Investment Fund / Cal Trust / MMF (includes TRAN) 83,339,888 (C) 

Total Liquidity for Next Six Months 33,955,362 (A1+A2+B+C)
                                

Estimated Cash Available for Long Term Investment -10,000,000
Remaining Available Liquidity 23,955,362

Total Par Value of actively managed investments maturing in less than 12 months: 127,689,055

Total Par Value of actively managed investments maturing in more than 12 months: 246,880,000

*      Actual Weighted Average Maturity will be shorter, and actual dollar amount of investments maturing in less than 12 months will be higher than stated, due to call features on investments.
**    See page 5 for detailed list of investments.
***   Includes TRAN (Tax and Revenue Anticipation Notes) receipts and disbursements.

SIX MONTH LIQUIDITY PROJECTIONS
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INVESTMENT MATURITY ANNUAL  PAR  FAIR  COST  
BOND/NOTE DESCRIPTION DATE YIELD*  VALUE VALUE CARRIED

BONDS - LOCAL AGENCY INVESTMENT FUND (LAIF)

Chico Unified School District "B"  LAIF 0.383% 8,280,033.33 8,280,033.33 8,280,033.33
Chico Unified School District "B"        LAIF BOND FUND 0.383% 5,473,604.02 5,473,604.02 5,473,604.02
Paradise Unified School District "M"  LAIF 0.383% 167.64 167.64 167.64
Oroville Union High School District  LAIF 0.383% 0.00 0.00 0.00

SUBTOTAL 13,753,804.99 13,753,804.99 13,753,804.99

BONDS - WELLS FARGO BANK

WELLS FARGO BANK, TRUSTEE
Chico Unified School District "B"
Account # XXX1791 Money Market Gov MM Mutual Fund 0.015% 71,783.79 71,783.79 71,783.79

US Treas/Agency 12/14/12 FHLB # 3133XVNT4 1.530% 2,700,000.00 2,728,206.90 2,705,934.98
SUBTOTAL 2,771,783.79 2,799,990.69 2,777,718.77

PAR  FAIR  COST  
VALUE VALUE CARRIED

GRAND TOTAL 16,525,588.78 16,553,795.68 16,531,523.76

*  Yields quoted above are a snapshot per investment type.  Actual yields earned on school bonds are calculated by the Treasurer's office and are a composite of investment earnings less Treasury costs.

BUTTE COUNTY TREASURER'S INVESTMENT REPORT
INVESTMENT OF SCHOOL BOND PROCEEDS

March 31, 2012

TYPE DESCRIPTION
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INVESTMENT MATURITY ANNUAL PAR  FAIR  COST  
LOAN PROGRAM DATE YIELD   VALUE VALUE CARRIED

2003 REFUNDING COP
U.S. BANK, TRUSTEE
Expense Fund #XXXX6106 Money Market US Bank MMF 4 0.040% 12,486.29 12,486.29 12,486.29
Reserve Fund #XXXX6101 Money Market US Bank MMF 4 0.040% 44,115.12 44,115.12 44,115.12

US Treas/Agency 10/18/13 FHLB #3133XSAE8 2.820% 385,000.00 404,296.20 398,962.04
Lease Payment #XXXX6100 Money Market US Bank MMF 4 0.040% 6,995.31 6,995.31 6,995.31

SUBTOTAL 448,596.72 467,892.92 462,558.76

2004 PENSION OBLIGATION BONDS
WELLS FARGO BANK, TRUSTEE
Series A Bond Fund # XXXX1106 Money Market Gov MMF Service Fund #1752 0.010% 845,774.80 845,774.80 845,774.80
Int. Rate Stabilization Fund # XXXX1109 Money Market Advantage Prime  MM #1752 0.010% 1,004.07 1,004.07 1,004.07
Series B Interest Fund #XXXX1301 Money Market Advantage Prime  MM #1752 0.010% 765,024.27 765,024.27 765,024.27

SUBTOTAL 1,611,803.14 1,611,803.14 1,611,803.14

 
2004 WORKERS' COMPENSATION

York Inusrance Service Group
 - Claims Administrators
Umpqua Bank #XXXX5374 Commercial Bank Business Checking NA 48,513.56 48,513.56 48,513.56

SUBTOTAL 48,513.56 48,513.56 48,513.56
48,513.56 48,513.56 48,513.56

2006 COP - NEAL ROAD RECYCLING & WASTE FACILITY
WELLS FARGO BANK, TRUSTEE
Certificate Reserve Fund #XXXX0800 Money Market Gov MMF Service Fund #743 0.010% 2,500.05 2,500.05 2,500.05

US Treas/Agency 01/20/15 FNMA #3136FRZJ5 0.890% 1,200,000.00 1,200,612.00 1,200,000.00
Base Rental Payment Fund #XXXX0801 Money Market Gov MMF Service Fund #743 0.010% 5,901.57 5,901.57 5,901.57
Expense Fund #XXXX0802 Money Market Gov MMF Service Fund #743 0.010% 8,731.32 8,731.32 8,731.32

SUBTOTAL 1,217,132.94 1,217,744.94 1,217,132.94

PAR FAIR COST
VALUE VALUE CARRIED

GRAND TOTAL 3,326,046.36 3,345,954.56 3,340,008.40

BUTTE COUNTY TREASURER'S INVESTMENT REPORT
INVESTMENTS UNDER MANAGEMENT OF TRUSTEES

March 31, 2012

TYPE DESCRIPTION
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Federal Home Loan Bank FHLB 84,630,000$     
Fed Home Loan Mortgage Corp FHLMC 36,000,000$     LAIF / CALTRUST / (1 day)                0.383% 60,888,517$        
Fed National Mortgage Assn FNMA 35,000,000$     Bank Money Market Funds (1 day) 0.490% 30,100,537$        
Federal Farm Credit Bank FFCB 78,700,000$     01-12 months    4.376% 36,700,000$        
Medium Term Corporate Notes MTN 15,000,000$     13-36 months     2.393% 65,750,000$        
Local Agency Investment Fund / CalTrust LAIF / CT 60,888,517$     37-60 months     1.496% 181,130,000$      
Rabobank MMF MMF 30,100,537$     TOTAL PAR VALUE 374,569,055$      
CD, Negotiable CDs,TVA, FAMCA OTHER 34,250,000$     
TOTAL PAR VALUE 374,569,055$   * Investments managed by Trustees & School Bond Proceeds not included.

  Final maturity dates are used; probable call dates are not considered.

**  This chart does not include deposits from TRAN, Bond Proceeds, or Investments under Management of Trustees.
     It is intended to demonstrate cash flow trends and establish a baseline for the portfolio, enabling medium term investments.

INVESTMENTS BY MATURITY & YIELD*INVESTMENTS BY TYPE*

BUTTE COUNTY TREASURER'S INVESTMENT REPORT

March 31, 2012
ACTIVELY MANAGED PORTFOLIO "AT-A-GLANCE"
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Purchase Maturity Yield to
Security Description S&P Moody's Fitch Date Date Maturity (%)       Par Value          Fair Value Cost Carried*

31331XVH2 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 4/16/2007 4/12/2012 5.005 3,000,000.00 3,005,115.00 2,999,895.56
880591DT6 TENN VALLEY AUTHORITY BD      AA+ Aaa AAA 5/23/2007 5/23/2012 5.078 3,000,000.00 3,028,335.00 3,007,366.17
3133XLEA7 FEDERAL HOME LOAN BANK        AA+ Aaa NR 6/14/2007 6/8/2012 5.526 5,000,000.00 5,050,035.00 4,998,786.23
06050BAA9 BANK OF AMERICA CORP          AA+ Aaa AAA 12/8/2008 6/15/2012 3.030 10,000,000.00 10,061,300.00 10,001,950.75
31331S2T9 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 11/16/2007 8/10/2012 4.396 2,700,000.00 2,743,197.30 2,701,467.60
3128X4HF1 FEDERAL HOME LOAN MTG CORP    AA+ Aaa  AAA 12/28/2007 8/15/2012 4.242 2,000,000.00 2,035,766.00 2,005,557.74
3133XLX73 FEDERAL HOME LOAN BANK        AA+ Aaa NR 11/16/2007 9/14/2012 4.416 2,500,000.00 2,554,290.00 2,506,478.27
3133XML66 FEDERAL HOME LOAN BANK        AA+ Aaa NR 12/28/2007 10/10/2012 4.172 3,000,000.00 3,071,769.00 3,006,987.07
31331VPS9 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 12/4/2008 11/6/2012 3.047 5,000,000.00 5,137,180.00 5,049,953.58
36962G3T9 GENERAL ELEC CAP CORP NOTES   AA+ Aa2 NR 1/23/2012 5/1/2013 0.915 5,000,000.00 5,219,045.00 5,208,369.00
3133XXKY2 FEDERAL HOME LOAN BANK        AA+ Aaa NR 3/19/2010 5/30/2013 1.730 3,000,000.00 3,051,654.00 3,000,677.10
3133XFLF1 FEDERAL HOME LOAN BANK        AA+ Aaa NR 11/21/2008 6/14/2013 3.827 3,000,000.00 3,184,143.00 3,053,414.75
3133XRFL9 FEDERAL HOME LOAN BANK        AA+ Aaa NR 6/16/2008 6/14/2013 4.237 5,000,000.00 5,239,105.00 5,000,767.02
3133XRFL9 FEDERAL HOME LOAN BANK        AA+ Aaa NR 7/17/2008 6/14/2013 4.119 5,000,000.00 5,239,105.00 5,007,486.56
31331Y2Q2 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 7/17/2008 7/8/2013 4.072 3,000,000.00 3,149,304.00 3,006,430.15
880591DW9 TENNESSEE VALLEY AUTHORITY    AA+ Aaa AAA 10/23/2008 8/1/2013 4.067 5,000,000.00 5,295,750.00 5,043,190.36
3133XPFV1 FHLB 4.02  08/13              AA+ Aaa NR 11/21/2008 8/14/2013 3.888 2,000,000.00 2,101,554.00 2,003,444.92
59012YL47 MERRICK BANK                  NR  NR   NR 9/9/2011 9/9/2013 0.700 250,000.00 250,000.00 250,000.00
3133XD6A4 FEDERAL HOME LOAN BANK        AA+ Aaa NR 9/26/2008 9/13/2013 4.137 5,000,000.00 5,293,250.00 5,016,282.19
3133XD6A4 FEDERAL HOME LOAN BANK        AA+ Aaa NR 10/23/2008 9/13/2013 4.138 3,000,000.00 3,175,950.00 3,009,716.32
36159CUT1 GE MONEY BANK                 NR  NR   NR 10/8/2010 10/8/2013 1.300 250,000.00 250,000.00 250,000.00
795450MZ5 SALLIE MAE BANK/MURRAY        NR  NR   NR 11/23/2011 11/25/2013 1.000 250,000.00 250,000.00 250,000.00
3133XSP93 FEDERAL HOME LOAN BANK        AA+ Aaa NR 1/23/2009 12/13/2013 2.848 5,000,000.00 5,234,005.00 5,022,422.21
313378P54 FEDERAL HOME LOAN BANK        AA+ Aaa NR 3/23/2012 8/25/2014 0.500 5,000,000.00 4,995,110.00 5,000,000.00
02587DCK2 AMERICAN EXPR CENTURION       NR  NR   NR 8/25/2011 8/25/2014 1.150 250,000.00 250,000.00 250,000.00
3814264D4 GOLDMAN SACHS BANK USA        NR  NR   NR 8/24/2011 8/25/2014 1.150 250,000.00 250,000.00 250,000.00
31315PND7 FARMER MAC                    NR  NR   NR 9/3/2009 9/3/2014 3.200 4,750,000.00 5,037,940.25 4,750,000.00
02004MW82 ALLY BANK UT CD               NR  NR   NR 10/15/2010 10/15/2014 1.750 250,000.00 250,000.00 250,000.00
05568PYZ4 BMW BK OF NA                  NR  NR   NR 10/22/2010 10/22/2014 1.550 250,000.00 250,000.00 250,000.00
31315PES4 FARMER MAC                    NR  NR   NR 12/31/2009 12/30/2014 3.100 5,000,000.00 5,253,935.00 4,964,615.78
373128DH7 GEORGIA BANK & TRUST          NR  NR   NR 1/25/2012 1/26/2015 1.000 250,000.00 250,000.00 250,000.00
313376ZQ1 FEDERAL HOME LOAN BANK        AA+ Aaa NR 3/16/2012 3/13/2015 0.659 5,000,000.00 4,959,480.00 4,958,580.03
3136FM5E0 FEDERAL NATL MORTGAGE ASSN    AA+ Aaa AAA 8/10/2010 8/10/2015 2.000 5,000,000.00 5,029,765.00 5,000,000.00
31331KUU2 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 8/17/2011 8/17/2015 1.000 5,000,000.00 5,008,605.00 5,000,000.00
313370NE4 FEDERAL HOME LOAN BANK        AA+ Aaa NR 8/20/2010 8/20/2015 1.609 5,000,000.00 5,148,395.00 5,003,352.25
254670R87 DISCOVER BANK                 NR  NR   NR 8/24/2011 8/24/2015 1.500 250,000.00 250,000.00 250,000.00
3136FPEE3 FEDERAL NATL MORTGAGE ASSN    AA+ Aaa AAA 9/14/2010 9/14/2015 1.750 5,000,000.00 5,026,245.00 4,995,856.67
31331JT45 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 10/19/2010 10/19/2015 1.500 5,000,000.00 5,002,595.00 5,000,000.00
3136FPQW0 FEDERAL NATL MORTGAGE ASSN    AA+ Aaa AAA 10/19/2010 10/19/2015 1.625 5,000,000.00 5,012,680.00 5,000,000.00
06740KFG7 BARCLAYS BANK DELAWARE        NR  NR   NR 12/21/2011 12/21/2015 1.600 250,000.00 250,000.00 250,000.00
3133735L2 FEDERAL HOME LOAN BANK        AA+ Aaa NR 3/30/2011 3/28/2016 1.694 5,000,000.00 5,289,500.00 5,149,918.18
31331KSN1 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 7/27/2011 7/27/2016 2.040 5,000,000.00 5,028,850.00 5,000,000.00
313374S92 FEDERAL HOME LOAN BANK        AA+ Aaa NR 8/5/2011 8/5/2016 2.070 5,000,000.00 5,099,600.00 5,000,000.00
3136FRK36 FEDERAL NATL MORTGAGE ASSN    AA+ Aaa AAA 8/17/2011 8/17/2016 2.000 5,000,000.00 5,029,450.00 5,000,000.00
36160XUB1 GE CAPITAL FINANCIAL INC CD   NR  NR   NR 8/19/2011 8/19/2016 1.850 250,000.00 250,000.00 250,000.00
31331KVD9 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 8/22/2011 8/22/2016 1.500 5,000,000.00 5,018,415.00 5,000,000.00
31331KVD9 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 8/22/2011 8/22/2016 1.500 10,000,000.00 10,036,830.00 10,000,000.00
3134G2UP5 FHLMC STEP-UP                 AA+ Aaa AAA 8/22/2011 8/22/2016 1.750 5,000,000.00 5,029,685.00 5,000,000.00
3134G2XA5 FEDERAL HOME LOAN MTG CORP    AA+ Aaa AAA 8/24/2011 8/24/2016 1.800 5,000,000.00 5,010,700.00 5,000,000.00
17284AXX1 CIT BANK                      NR  NR   NR 9/8/2011 9/8/2016 1.800 250,000.00 250,000.00 250,000.00
313370TW8 FEDERAL HOME LOAN BANK        AA+ Aaa NR 9/14/2011 9/9/2016 1.195 10,000,000.00 10,388,860.00 10,339,274.54
3136FRS46 FANNIE MAE                    AA+ Aaa AAA 9/14/2011 9/14/2016 1.125 5,000,000.00 5,016,095.00 5,000,000.00
3134G2N81 FHLMC STEP-UP                 AA+ Aaa AAA 9/29/2011 9/29/2016 1.250 3,000,000.00 3,005,898.00 3,000,000.00
3136FR3J0 FEDERAL NATL MORTGAGE ASSN    AA+ Aaa AAA 9/30/2011 9/30/2016 1.500 5,000,000.00 5,005,365.00 5,000,000.00
3134G2S60 FHLMC STEP-UP                 AA+ Aaa AAA 10/3/2011 10/3/2016 1.000 3,000,000.00 3,000,231.00 3,000,000.00
3135G0DX8 FEDERAL NATL MORTGAGE ASSN    AA+ Aaa AAA 10/19/2011 10/19/2016 1.375 5,000,000.00 5,000,160.00 5,000,000.00
3134G2Z39 FEDERAL HOME LOAN MTG CORP    AA+ Aaa AAA 10/26/2011 10/26/2016 1.500 5,000,000.00 5,019,850.00 5,000,000.00
3134G22R2 FEDERAL HOME LOAN MTG CORP    AA+ Aaa AAA 11/2/2011 11/2/2016 1.700 5,000,000.00 5,020,300.00 5,000,000.00
3134G22U5 FEDERAL HOME LOAN MTG CORP    AA+ Aaa AAA 11/9/2011 11/9/2016 1.800 3,000,000.00 3,005,052.00 3,000,000.00
31331KV56 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 11/23/2011 11/23/2016 1.500 10,000,000.00 10,033,610.00 10,000,000.00
313371PV2 FEDERAL HOME LOAN BANK        AA+ Aaa NR 12/9/2011 12/9/2016 1.251 3,130,000.00 3,211,739.95 3,181,777.71
31331K2R0 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 12/12/2011 12/12/2016 1.500 5,000,000.00 5,024,965.00 5,000,000.00
880591DS8 TENNESSEE VALLEY AUTHORITY    AA+ Aaa AAA 1/27/2012 12/15/2016 0.908 5,000,000.00 5,845,165.00 5,895,131.57
31331K4G2 FEDERAL FARM CREDIT BANK      AA+ Aaa AAA 12/22/2011 12/22/2016 1.430 5,000,000.00 5,001,240.00 5,000,000.00
313376NC5 FEDERAL HOME LOAN BANK        AA+ Aaa NR 12/28/2011 12/28/2016 1.189 5,000,000.00 5,032,670.00 5,006,875.42
31315PYB9 FARMER MAC                    NR  NR   NR 1/30/2012 1/6/2017 1.145 3,000,000.00 2,991,264.00 3,031,840.48
31315PYV5 FARMER MAC                    NR  NR   NR 1/9/2012 1/9/2017 1.500 5,000,000.00 4,992,430.00 5,000,000.00
31331K6Y1 FEDERAL FARM CREDIT BANK      AA+ Aaa NR 1/18/2012 1/18/2017 1.270 5,000,000.00 4,994,450.00 5,000,000.00
3133EAGH5 FEDERAL FARM CREDIT BANK      AA+ Aaa NR 3/8/2012 3/8/2017 1.250 5,000,000.00 4,989,920.00 5,000,000.00
3133EAHZ4 FEDERAL FARM CREDIT BANK      AA+ Aaa NR 3/20/2012 3/20/2017 1.300 5,000,000.00 5,006,580.00 5,000,000.00
3134G3SH4 FHLMC STEP-UP                 AA+ Aaa NR 3/28/2012 3/28/2017 1.050 5,000,000.00 4,989,170.00 5,000,000.00

2.130% 283,080,000.00 288,462,647.50 284,927,866.18

        *      Values may differ from Treasurer's Cost Carried due to accretion method variation.  

                 Negotiable CD's are not rated, but are FDIC insured.

BUTTE COUNTY TREASURER'S INVESTMENT REPORT
MANAGED PORTFOLIO - DETAILS OF SECURITIES HELD

March 31, 2012

Source: US Bank Safekeeping

Notes:  Federal Agricultural Mortgage Corporation securities are issued by a U.S. Government agency and are not rated.

Credit Rating



Acct Name: BUTTE COUNTY TREASURER      ** SUMMARY - USD Page       1

Acct Number: For period 01/01/2012 - 01/31/2012

ACTIVITY - Settled/Cleared Cash Activity

Transaction Type Amount Your Sales Representative is: SAFEKEEPING OPERATIONS
Purchases 0.00                               (800) 236-4221
Purchase Reversals 0.00
Sales 0.00 Statement Contents
Sale Reversals 0.00     *Summary
Withdrawals 0.00     *Activity - Settled/Cleared Cash Activity
Receipts (24,542,487.17)     *Activity - Projected Activity for Next Statement Period
Deliveries 0.00     *Holdings
Principal Reversals 0.00     *Cash Flow Projections
Interest 233,248.63     
Interest Reversals 0.00     
Interest Adjustments 0.00     
Maturities 5,000,000.00     
Calls 6,000,000.00     
Puts 0.00
Paydowns 0.00
Paydown Adjustments 0.00
Payups 0.00
Payup Adjustments 0.00
Cash Dividends 0.00
Balance Changes 0.00
Stock Dividends 0.00
Closeouts 0.00
Closeout Dividends 0.00

Net Activity (13,309,238.54)

HOLDINGS - Custody

Category Par/Shares Original Face Principal Cost Market Value
Domestic Time Deposits 3,000,000.00 3,000,000.00 3,000,000.00 0.00
US Government Agency Securities 270,105,000.00 270,105,000.00 273,040,016.71 273,322,750.28
Corporate Securities 15,000,000.00 15,000,000.00 15,278,100.00 15,351,885.00

Total Custody Holdings 288,105,000.00 288,105,000.00 291,318,116.71 288,674,635.28



Acct Name: BUTTE COUNTY TREASURER      ** ACTIVITY - USD Page       2

Acct Number: Settled/Cleared Cash Activity For period 01/01/2012 - 01/31/2012

Date Activity Description Rate Par Security ID Amount
Ticket Maturity Price

01/09/2012 Interest FEDERAL FARM CREDIT BANK 4.250 31331Y2Q2 63,750.00
392079750 07/08/13 BONDS 07/08/2013

01/09/2012 Interest MERRICK BANK .700 59012YL47 148.63
392119551 CERTIFICATE OF DEPOSIT 09/09/2013

01/09/2012 Receipt FARMER MAC 1.500 5,000,000.00 31315PYV5 (5,000,000.00)
392123191 01/09/17 NOTES 01/09/2017 100.000000

01/18/2012 Receipt FEDERAL FARM CREDIT BANK 1.270 5,000,000.00 31331K6Y1 (5,000,000.00)
392123646 01/18/2017 BONDS 01/18/2017 100.000000

01/20/2012 Interest FEDERAL HOME LOAN BANK 3.000 3133XWHU6 45,000.00
392098840 01/20/2015 BONDS 01/20/2015

01/20/2012 Call FEDERAL HOME LOAN BANK 3.000 3,000,000.00 3133XWHU6 3,000,000.00
392098840 01/20/2015 BONDS 01/20/2015 100.019800

01/23/2012 Interest FEDERAL HOME LOAN BANK 2.100 3133XSWM6 52,500.00
392086614 01/23/12 BONDS 01/23/2012

01/23/2012 Maturity FEDERAL HOME LOAN BANK 2.100 3133XSWM6 5,000,000.00
392086614 01/23/12 BONDS 01/23/2012

01/23/2012 Receipt GENERAL ELEC CAP CORP NOTES 4.800 5,000,000.00 36962G3T9 (5,299,366.67)
575002281 05/01/2013 104.894000

01/24/2012 Interest FEDERAL FARM CREDIT BANK 1.390 31331KAA8 20,850.00
392111351 01/24/14 BONDS 01/24/2014

01/24/2012 Call FEDERAL FARM CREDIT BANK 1.390 3,000,000.00 31331KAA8 3,000,000.00
392111351 01/24/14 BONDS 01/24/2014 100.022800

01/25/2012 Receipt GEORGIA BANK & TRUST 1.000 250,000.00 373128DH7 (250,000.00)
392123895 CERTIFICATE OF DEPOSIT 01/26/2015 100.000000

01/27/2012 Interest FEDERAL FARM CREDIT BANK 2.040 31331KSN1 51,000.00
392117841 07/27/16 BONDS 07/27/2016

01/27/2012 Receipt TENNESSEE VALLEY AUTHORITY 4.875 5,000,000.00 880591DS8 (5,957,387.50)
392123963 12/15/2016 BONDS 12/15/2016 118.579000
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Acct Number: Settled/Cleared Cash Activity For period 01/01/2012 - 01/31/2012

Date Activity Description Rate Par Security ID Amount
Ticket Maturity Price

01/30/2012 Receipt FARMER MAC 1.380 3,000,000.00 31315PYB9 (3,035,733.00)
392124032 01/06/17 NOTES 01/06/2017 101.099100

Net Activity (13,309,238.54)
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Acct Number: For period 02/01/2012 - 02/29/2012

ACTIVITY - Settled/Cleared Cash Activity

Transaction Type Amount Your Sales Representative is: SAFEKEEPING OPERATIONS
Purchases 0.00                               (800) 236-4221
Purchase Reversals 0.00
Sales 0.00 Statement Contents
Sale Reversals 0.00     *Summary
Withdrawals 0.00     *Activity - Settled/Cleared Cash Activity
Receipts 0.00     *Activity - Projected Activity for Next Statement Period
Deliveries 0.00     *Holdings
Principal Reversals 0.00     *Cash Flow Projections
Interest 875,069.19     
Interest Reversals 0.00     
Interest Adjustments 0.00     
Maturities 0.00     
Calls 19,250,000.00     
Puts 0.00
Paydowns 0.00
Paydown Adjustments 0.00
Payups 0.00
Payup Adjustments 0.00
Cash Dividends 0.00
Balance Changes 0.00
Stock Dividends 0.00
Closeouts 0.00
Closeout Dividends 0.00

Net Activity 20,125,069.19

HOLDINGS - Custody

Category Par/Shares Original Face Principal Cost Market Value
Domestic Time Deposits 3,000,000.00 3,000,000.00 3,000,000.00 0.00
US Government Agency Securities 250,855,000.00 250,855,000.00 253,758,366.71 256,536,644.32
Corporate Securities 15,000,000.00 15,000,000.00 15,278,100.00 15,314,385.00

Total Custody Holdings 268,855,000.00 268,855,000.00 272,036,466.71 271,851,029.32



Acct Name: BUTTE COUNTY TREASURER      ** ACTIVITY - USD Page       2

Acct Number: Settled/Cleared Cash Activity For period 02/01/2012 - 02/29/2012

Date Activity Description Rate Par Security ID Amount
Ticket Maturity Price

02/01/2012 Interest TENNESSEE VALLEY AUTHORITY 4.750 880591DW9 118,750.00
392083289 08/01/13 NOTES 08/01/2013

02/06/2012 Interest FEDERAL HOME LOAN BANK 2.070 313374S92 51,750.00
392118256 08/05/16 BONDS 08/05/2016

02/09/2012 Interest MERRICK BANK .700 59012YL47 148.63
392119551 CERTIFICATE OF DEPOSIT 09/09/2013

02/10/2012 Interest FEDERAL FARM CREDIT BANK 4.550 31331S2T9 61,425.00
392069555 08/10/12 BONDS 08/10/2012

02/10/2012 Interest FEDERAL NATL MORTGAGE ASSN 2.000 3136FM5E0 50,000.00
392105783 08/10/15 NOTES 08/10/2015

02/10/2012 Interest FEDERAL HOME LOAN MTG CORP 2.200 3134G2TQ5 55,000.00
490014790 08/10/2016 NOTES 08/10/2016

02/10/2012 Call FEDERAL HOME LOAN MTG CORP 2.200 5,000,000.00 3134G2TQ5 5,000,000.00
490014790 08/10/2016 NOTES 08/10/2016 100.044900

02/14/2012 Interest FHLB 4.02  08/13 4.020 3133XPFV1 40,200.00
392084103 FHLB NON STRUCTURED CALLABLE 08/14/2013

02/15/2012 Interest FEDERAL HOME LOAN MTG CORP 5.000 3128X4HF1 50,000.00
392071226 08/15/12       NOTES 08/15/2012

02/17/2012 Interest FEDERAL NATL MORTGAGE ASSN 2.000 3136FRK36 50,000.00
392118434 08/17/16 NOTES 08/17/2016

02/17/2012 Interest FEDERAL FARM CREDIT BANK 1.000 31331KUU2 25,000.00
392118435 31331KUU2  8/17/15 08/17/2015

02/21/2012 Interest FEDERAL HOME LOAN BANK 1.630 313370NE4 40,750.00
392106333 08/20/15 BONDS 08/20/2015

02/21/2012 Interest GE CAPITAL FINANCIAL INC CD 1.850 36160XUB1 2,331.51
392118584 08/19/2016

02/22/2012 Interest FEDERAL HOME LOAN BANK 1.820 313372NY6 38,675.00
392112464 08/22/14 BONDS 08/22/2014



Acct Name: BUTTE COUNTY TREASURER      ** ACTIVITY - USD Page       3

Acct Number: Settled/Cleared Cash Activity For period 02/01/2012 - 02/29/2012

Date Activity Description Rate Par Security ID Amount
Ticket Maturity Price

02/22/2012 Call FEDERAL HOME LOAN BANK 1.820 4,250,000.00 313372NY6 4,250,000.00
392112464 08/22/14 BONDS 08/22/2014 100.026500

02/22/2012 Interest FHLMC STEP-UP Variable 3134G2UP5 43,750.00
392118643 08/22/16 NOTES 08/22/2016

02/22/2012 Interest FEDERAL FARM CREDIT BANK 1.500 31331KVD9 37,500.00
392118657 31331KVD9  8/22/16 08/22/2016

02/22/2012 Interest FEDERAL FARM CREDIT BANK 1.500 31331KVD9 75,000.00
392118658 31331KVD9  8/22/16 08/22/2016

02/24/2012 Interest FEDERAL FARM CREDIT BANK 1.700 31331KDA5 42,500.00
392112597 02/24/14 BONDS 02/24/2014

02/24/2012 Call FEDERAL FARM CREDIT BANK 1.700 5,000,000.00 31331KDA5 5,000,000.00
392112597 02/24/14 BONDS 02/24/2014 100.007800

02/24/2012 Interest FEDERAL FARM CREDIT BANK 1.700 31331KDA5 42,500.00
392113640 02/24/14 BONDS 02/24/2014

02/24/2012 Call FEDERAL FARM CREDIT BANK 1.700 5,000,000.00 31331KDA5 5,000,000.00
392113640 02/24/14 BONDS 02/24/2014 100.007800

02/24/2012 Interest DISCOVER BANK 1.500 254670R87 1,890.41
392118875 CERTIFICATE OF DEPOSIT 08/24/2015

02/24/2012 Interest GOLDMAN SACHS BANK USA 1.150 3814264D4 1,449.32
392118876 CERTIFICATE OF DEPOSIT 08/25/2014

02/24/2012 Interest FEDERAL HOME LOAN MTG CORP 1.800 3134G2XA5 45,000.00
392118908 08/24/2016 NOTES 08/24/2016

02/27/2012 Interest AMERICAN EXPR CENTURION 1.150 02587DCK2 1,449.32
392119025 CERT OF DEPOSIT 08/25/2014

Net Activity 20,125,069.19



Acct Name: BUTTE COUNTY TREASURER      ** SUMMARY - USD Page       1

Acct Number: For period 03/01/2012 - 03/31/2012

ACTIVITY - Settled/Cleared Cash Activity

Transaction Type Amount Your Sales Representative is: SAFEKEEPING OPERATIONS
Purchases 0.00                               (800) 236-4221
Purchase Reversals 0.00
Sales 0.00 Statement Contents
Sale Reversals 0.00     *Summary
Withdrawals 0.00     *Activity - Settled/Cleared Cash Activity
Receipts (24,960,234.58)     *Activity - Projected Activity for Next Statement Period
Deliveries 0.00     *Holdings
Principal Reversals 0.00     *Cash Flow Projections
Interest 806,632.88     
Interest Reversals 0.00     
Interest Adjustments 0.00     
Maturities 3,000,000.00     
Calls 7,775,000.00     
Puts 0.00
Paydowns 0.00
Paydown Adjustments 0.00
Payups 0.00
Payup Adjustments 0.00
Cash Dividends 0.00
Balance Changes 0.00
Stock Dividends 0.00
Closeouts 0.00
Closeout Dividends 0.00

Net Activity (13,378,601.70)

HOLDINGS - Custody

Category Par/Shares Original Face Principal Cost Market Value
Domestic Time Deposits 3,000,000.00 3,000,000.00 3,000,000.00 0.00
US Government Agency Securities 265,080,000.00 265,080,000.00 267,941,134.47 270,182,302.50
Corporate Securities 15,000,000.00 15,000,000.00 15,278,100.00 15,280,345.00

Total Custody Holdings 283,080,000.00 283,080,000.00 286,219,234.47 285,462,647.50



Acct Name: BUTTE COUNTY TREASURER      ** ACTIVITY - USD Page       2

Acct Number: Settled/Cleared Cash Activity For period 03/01/2012 - 03/31/2012

Date Activity Description Rate Par Security ID Amount
Ticket Maturity Price

03/05/2012 Interest FARMER MAC 3.200 31315PND7 76,000.00
392094527 09/03/14 BONDS 09/03/2014

03/08/2012 Interest CIT BANK 1.800 17284AXX1 2,243.84
392119550 CERTIFICATE OF DEPOSIT 09/08/2016

03/08/2012 Receipt FEDERAL FARM CREDIT BANK 1.250 5,000,000.00 3133EAGH5 (5,000,000.00)
392125269 03/08/17 BONDS 03/08/2017 100.000000

03/09/2012 Interest FARMER MAC 2.765 31315PTA7 69,125.00
392114403 03/09/16 NOTES 03/09/2016

03/09/2012 Call FARMER MAC 2.765 5,000,000.00 31315PTA7 5,000,000.00
392114403 03/09/16 NOTES 03/09/2016 100.050300

03/09/2012 Interest MERRICK BANK .700 59012YL47 139.04
392119551 CERTIFICATE OF DEPOSIT 09/09/2013

03/09/2012 Interest FEDERAL HOME LOAN BANK 2.000 313370TW8 100,000.00
392119788 09/09/2016 BONDS 09/09/2016

03/12/2012 Interest FEDERAL FARM CREDIT BANK 4.850 31331XSF0 72,750.00
392061110 03/12/12 BONDS 03/12/2012

03/12/2012 Maturity FEDERAL FARM CREDIT BANK 4.850 31331XSF0 3,000,000.00
392061110 03/12/12 BONDS 03/12/2012

03/13/2012 Interest FEDERAL HOME LOAN BANK 4.375 3133XD6A4 109,375.00
392082028 09/13/13 BONDS 09/13/2013

03/13/2012 Interest FEDERAL HOME LOAN BANK 4.375 3133XD6A4 65,625.00
392083288 09/13/13 BONDS 09/13/2013

03/14/2012 Interest FEDERAL HOME LOAN BANK 5.000 3133XLX73 62,500.00
392069553 09/14/2012 BONDS 09/14/2012

03/14/2012 Interest FEDERAL NATL MORTGAGE ASSN 1.725 3136FPEE3 43,125.00
392107201 9/14/15 NOTES 09/14/2015

03/14/2012 Interest FANNIE MAE Variable 3136FRS46 28,125.00
392119622 STRUCTURED NOTE 09/14/2016



Acct Name: BUTTE COUNTY TREASURER      ** ACTIVITY - USD Page       3

Acct Number: Settled/Cleared Cash Activity For period 03/01/2012 - 03/31/2012

Date Activity Description Rate Par Security ID Amount
Ticket Maturity Price

03/16/2012 Receipt FEDERAL HOME LOAN BANK .375 5,000,000.00 313376ZQ1 (4,960,234.58)
392125910 03/13/15 BONDS 03/13/2015 99.159900

03/19/2012 Interest FEDERAL HOME LOAN BANK 1.750 3133XXKY2 26,250.00
392100844 3133XXKY2 05/30/13 05/30/2013

03/20/2012 Receipt FEDERAL FARM CREDIT BANK 1.300 5,000,000.00 3133EAHZ4 (5,000,000.00)
392126034 03/20/17 BONDS 03/20/2017 100.000000

03/22/2012 Interest FHLB STEP-UP Variable 313375MD6 13,875.00
392120065 09/22/2016 BONDS 09/22/2016

03/22/2012 Call FHLB STEP-UP Variable 2,775,000.00 313375MD6 2,775,000.00
392120065 09/22/2016 BONDS 09/22/2016 100.011700

03/23/2012 Receipt FEDERAL HOME LOAN BANK .500 5,000,000.00 313378P54 (5,000,000.00)
575002908 08/25/2014 BONDS 08/25/2014 100.000000

03/28/2012 Interest FEDERAL HOME LOAN BANK 3.250 3133735L2 81,250.00
392113745 03/28/16 BONDS 03/28/2016

03/28/2012 Receipt FHLMC STEP-UP Variable 5,000,000.00 3134G3SH4 (5,000,000.00)
575002943 03/28/17 NOTES 03/28/2017 100.000000

03/29/2012 Interest FHLMC STEP-UP Variable 3134G2N81 18,750.00
392120444 09/29/2016 NOTES 09/29/2016

03/30/2012 Interest FEDERAL NATL MORTGAGE ASSN 1.500 3136FR3J0 37,500.00
392120483 09/30/2016 NOTES 09/30/2016

Net Activity (13,378,601.70)


	MAIN REPORT-PG 1
	SCHOOL BOND PROCEEDS-PG 2
	TRUST FUNDS-PG 3
	CHARTS-PG 5
	Detail listing-PG 4
	SK Statements Jan-Mar 2012.pdf
	SK_Statements________01-31-2012_1-3
	Summary - USD
	Activity - USD Settled/Cleared Cash Activity
	Activity - USD Projected Activity for Next Statement Period
	HOLDINGS AS OF 01/31/2012 - USD
	Cash Flow Projections - USD

	SK_Statements________02-29-2012_1
	SK_Statements________02-29-2012_2
	SK_Statements________02-29-2012_3
	SK_Statements________03-30-2012 1
	SK_Statements________03-30-2012 2
	SK_Statements________03-30-2012 3




